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'HU�0RUG�DQ�*HRUJH�)OR\G�DP�����0DL�
KDW� ZHOWZHLW� HLQH� 6FKRFNZHOOH� DXVJH�
O|VW�� ,Q�GHQ�86$�VLQG�VHLWGHP�+XQGHUW�
WDXVHQGH�DXI�GLH�6WUD�H�JHJDQJHQ��XP�
LKUH� :XW� KHUDXV]XVFKUHLHQ�� ,KUH� :XW�
�EHU� GLHVHQ� NDOWEO�WLJHQ� UDVVLVWLVFKHQ�
0RUG�DQ�HLQHP�0DQQ��GHU�JHIHVVHOW�DP�
%RGHQ� ODJ� XQG� YHU]ZHLIHOW� IOHKWH�� GDVV�
HU�NHLQH�/XIW�PHKU�EHNRPPW��(LQ�0RUG��
GHU� DQ� GLH� %DUEDUHL� GHU� /\QFKPRUGH�
XQG� GHU� 5DVVHQWUHQQXQJ� HULQQHUW�� DXI�
GHUHQ� *UXQGODJH� GHU� .DSLWDOLVPXV� LQ�
GHQ� 86$� JHJU�QGHW� ZXUGH� XQG� JUR��
JHZRUGHQ�LVW�� 
 
'DV�.QLH�DXI�GHP�+DOV�YRQ�*��)OR\G�LVW�
GDVVHOEH� .QLH�� GDV� GLH� 6FKZDU]HQ� LQ�
GHQ�86$� VHLW� ODQJHP� QLHGHUGU�FNW�� %LV�
KHXWH�ZHUGHQ�VLH�DXI�DOOHQ�(EHQHQ�GLV�
NULPLQLHUW�� 6LH� EHNRPPHQ� GLH� VFKOHFK�
WHVWHQ� $UEHLWVSOlW]H� XQG� :RKQXQJHQ��
GLH� VFKOHFKWHVWH� %LOGXQJ�� GLH� VFKOHFK�
WHVWH� *HVXQGKHLWVYHUVRUJXQJ�� ZHVKDOE�
HV�XQWHU� LKQHQ�DXFK�VR�EHVRQGHUV�YLHOH�
2SIHU�GHV�&RURQDYLUXV�JDE� 
 
$OV�2EDPD� JHZlKOW�ZXUGH�� KDWWHQ� HLQL�
JH� JHGDFKW�� GDVV� GDV� /DQG� PLW� GHP�
(UEH�GHU�6NODYHUHL�XQG�GHU�5DVVHQWUHQ�
QXQJ� DEJHVFKORVVHQ� KlWWH��+HXWH� VLHKW�
PDQ�� GDVV� GHU� JHVDPWH� DPHULNDQLVFKH�
6WDDWVDSSDUDW�ZHLWHUKLQ�YRQ�5DVVLVPXV�
YHUVHXFKW�LVW��$P�XQWHUHQ�(QGH�PLW�UDV�
VLVWLVFKHQ� 3ROL]LVWHQ�� GHUHQ� $XIWUDJ� HV�
LVW�� GDV� E�UJHUOLFKH� *HVHW]� XQG� (LJHQ�
WXP� ]X� YHUWHLGLJHQ� XQG� I�U� GLH� GDV� /H�
EHQ� HLQHV� $UPHQ�� XQG� YRU� DOOHP� HLQHV�
DUPHQ�6FKZDU]HQ��QLFKW�YLHO�ZHUW�LVW��0LW�
5LFKWHUQ�� GLH� GLH� lUPHUHQ� 6FKZDU]HQ�
PDVVHQKDIW� KLQWHU� *LWWHU� VSHUUHQ�� 8QG�
DQ� GHU� 6SLW]H�PLW� 0lQQHUQ� ZLH� 7UXPS��
GHU� PLW� UDVVLVWLVFKHQ� 6SU�FKHQ� JHJHQ�
6FKZDU]H�.DUULHUH�JHPDFKW�KDW� 
 
'LH� GHU]HLWLJH� ([SORVLRQ� GHU� :XW� ZLUG�
DXFK� JHQlKUW� YRQ� GHU� VFKUHFNOLFKHQ�
.ULVH�� GLH� GLH� $UEHLWHUNODVVH� GHU� 86$�
GHU]HLW� GXUFKOHEW�� ��� 0LOOLRQHQ� $UEHLWHU�
VLQG�LQ�GHQ�OHW]WHQ�GUHL�0RQDWHQ�HQWODV�
VHQ�ZRUGHQ��'XW]HQGH�0LOOLRQHQ�VWHKHQ�
EHL�GHU�$UPHQVSHLVXQJ�6FKODQJH��ZlK�
UHQG� GLH� 6SHNXODWLRQHQ� DQ� GHU� :DOO�
6WUHHW� EHUHLWV� ZLHGHU� DXI� +RFKWRXUHQ�
ODXIHQ�ZLH�YRU�GHU�3DQGHPLH� 

JHQ�0LJUDQWHQ�XQG�GHQ�lUPVWHQ�7HLO�GHU�
%HY|ONHUXQJ�� 'LHV� NDQQ� DXFK� QLFKW� DQ�
GHUV� VHLQ�� (V� KlQJW� ]XVDPPHQ�PLW� GHU�
JHVHOOVFKDIWOLFKHQ�$XIJDEH��GLH�GLH�3ROL�
]HL�HUI�OOW� 
 
,KUH�$XIJDEH�LVW�HV��GLH�EHVWHKHQGH�*H�
VHOOVFKDIWVRUGQXQJ� ]X� YHUWHLGLJHQ�� XQG�
GLH� EHUXKW� DXI� VR]LDOHU� 8QJOHLFKKHLW��
'LVNULPLQLHUXQJ� XQG� VR]LDOHU� *HZDOW�
JHJHQ�EHU� GHQ� bUPHUHQ�� 'LH� $XIJDEH�
GHU�3ROL]HL� LVW�� GLH�5HLFKHQ� YRU� GHQ�$U�
PHQ� ]X� VFK�W]HQ�� GLH� 9HUPLHWHU� JHJHQ�
0LHWHU� ]X� XQWHUVW�W]HQ�� GLH� LKUH� 0LHWH�
QLFKW� PHKU� ]DKOHQ� N|QQHQ�� GLH� /lGHQ�
YROOHU�:DUHQ�YRU�GHQHQ�]X�VFK�W]HQ��GLH�
VLFK�GLHVH�:DUHQ�QLFKW�OHLVWHQ�N|QQHQ� 
:HOWZHLW� LVW� HV� LKUH� $XIJDEH�� GDI�U� ]X�
VRUJHQ��GDVV�GLH�8QWHUGU�FNWHQ�GLH�8Q�
WHUGU�FNXQJ�HUWUDJHQ��RKQH�DXI]XEHJHK�
UHQ� –� QRWIDOOV� PLW� *HZDOW�� 8QG� VFKRQ�
DOOHLQ�� ZHLO� GLH� 0LJUDQWHQ� �EHUDOO� GHQ�
*UR�WHLO�GHU�DUPHQ�XQG�DP�PHLVWHQ�DXV�
JHEHXWHWHQ� %HY|ONHUXQJ� DXVPDFKHQ��
ULFKWHW�VLFK�GLH�VWDDWOLFKH�*HZDOW�EHVRQ�
GHUV�JHJHQ�VLH�� 
 
,Q�GHU�JDQ]HQ�:HOW� UHJLHUHQ�GLH�.DSLWD�
OLVWHQ�DX�HUGHP�QDFK�GHP�3ULQ]LS�Ä7HLOH�
XQG�KHUUVFKH³�XQG�QXW]HQ�GDI�U�DOOH�9RU�
XUWHLOH��XP�GLH�$UEHLWHU�XQWHUHLQDQGHU�]X�
VSDOWHQ��5DVVLVPXV��$XVOlQGHUIHLQGOLFK�
NHLW��)UDXHQIHLQGOLFKNHLW����8QG�LQ�0LQQH�
DSROLV�ZLH��EHUDOO�VW�W]HQ�GLH�NDSLWDOLVWL�
VFKHQ� 6WDDWHQ� VLFK� DXI� +DQGODQJHU� LQ�
LKUHP� $SSDUDW�� GLH� GLHVH� 6SDOWXQJHQ�
DXIUHFKWHUKDOWHQ�XQG�VFK�UHQ�� 
 
$XV� DOO� GLHVHQ� *U�QGHQ� ]LHKW� GHU� 3ROL�
]HLDSSDUDW� QLFKW� QXU� GLH� DQ�� GHUHQ� (LQ�
VWHOOXQJ� VFKRQ� YRUKHU� YRQ� 5DVVLVPXV�
XQG�9HUDFKWXQJ� JHSUlJW�ZDU�� (U� YHUlQ�
GHUW�DXFK�YLHOH��GLH� MDKUHODQJ� LQ� LKP�DU�
EHLWHQ��(V�LVW�NHLQ�=XIDOO��GDVV�XQWHU�GHQ�
0LWJOLHGHUQ� XQG� )XQNWLRQlUHQ� GHU� $I'�
�EHUGXUFKVFKQLWWOLFK�YLHOH�3ROL]LVWHQ�XQG�
6ROGDWHQ�VLQG� 
 
0DQ� NDQQ� QXU� KRIIHQ�� GDVV� GHU� LQ� GHQ�
OHW]WHQ�7DJHQ�EHJRQQHQH�.DPSI�JHJHQ�
5DVVLVPXV�XQG�3ROL]HLJHZDOW�IRUWJHVHW]W�
ZLUG�� GDVV� HU� JU|�HU� ZLUG� XQG� GDVV� HU�
GDV� hEHO� DQ� GHU�:XU]HO� SDFNW�� DQ� GHU�
NDSLWDOLVWLVFKHQ�*HVHOOVFKDIWVRUGQXQJ�� 

'RFK� GDVV� GLH� 'HPRQVWUDWLRQHQ� VLFK�
YRQ� %XHQRV� $LUHV� ELV� -HUXVDOHP�� YRQ�
3DULV�ELV�0RQWUHDO�� YRQ�6\GQH\�ELV�7R�
NLR� DXVJHZHLWHW� KDEHQ�� ]HXJW� DXFK� GD�
YRQ�� GDVV� GHU� 5DVVLVPXV� QLFKW� QXU� LQ�
GHQ� 86$� H[LVWLHUW�� VRQGHUQ� �EHUDOO��
:HOWZHLW� ULFKWHW� VLFK� 3ROL]HLJHZDOW� EH�
VRQGHUV� JHJHQ� MHQH�� GLH� QLFKW� GLH�
ÃULFKWLJHµ� +DXWIDUEH� RGHU� 1DWLRQDOLWlW�
KDEHQ�–� XQG� GLH� �EHUGLHV��ZLH�*HRUJH�
)OR\G��GHQ�)HKOHU�KDEHQ��DUP�]X�VHLQ� 
 
$XFK� LQ� 'HXWVFKODQG� VLQG� =HKQWDXVHQ�
GH�� XQWHU� LKQHQ� YLHOH� MXQJH� 6FKZDU]H�
XQG� 0LJUDQWHQ�� DXI� GLH� 6WUD�H� JHJDQ�
JHQ�� 9LHOH� HU]lKOWHQ� ]XP� HUVWHQ� 0DO�
|IIHQWOLFK� YRQ� JDQ]� ÄQRUPDOHQ³�� DOOWlJOL�
FKHQ�(UOHEQLVVHQ��GLH�VLH�ELVODQJ�VWXPP�
KLQJHQRPPHQ� KDWWHQ�� 9RQ� GHQ� 3ROL]HL�
NRQWUROOHQ�� EHL� GHQHQ� VLH� UHJHOPl�LJ�
DQGHUV� EHKDQGHOW� ZHUGHQ� DOV� LKUH� ZHL�
�HQ�� GHXWVFKHQ� )UHXQGH�� 9RQ� GHU� 9HU�
DFKWXQJ��GLH�LKQHQ�LPPHU�ZLHGHU�HQWJH�
JHQVFKOlJW�–�ELV�KLQ�]X�RIIHQHP�5DVVLV�
PXV��ZLH�EHL�HLQHU�QLJHULDQLVFKHQ�)UDX��
GLH�HU]lKOWH��ZLH�VLH�]XU�3ROL]HL�JLQJ��XP�
GHQ�'LHEVWDKO� LKUHV�3RUWHPRQQDLHV� DQ�
]X]HLJHQ��XQG�GHU�GHU�3ROL]LVW�K|KQLVFK�
DQWZRUWHWH�� Ä%LVW� GX� EHNODXW� ZRUGHQ� R�
GHU�KDVW�GX�QLFKW�HKHU�JHNODXW"³ 
 
1HEHQ� GLHVHP� DOOWlJOLFKHQ� 5DVVLVPXV�
JLEW� HV� GLH�3ROL]HL-6NDQGDOH� GHU� OHW]WHQ�
-DKUH�� 'LH� YHUVFKLHGHQHQ� UHFKWVUDGLND�
OHQ� 7HUURU]HOOHQ�� GLH� DXIIORJHQ� XQG� EHL�
GHQHQ� �EHUDOO� HQWZHGHU�3ROL]LVWHQ� RGHU�
6ROGDWHQ� EHWHLOLJW� ZDUHQ�� 'LH� *UXSSH�
KHVVLVFKHU�3ROL]LVWHQ��GLH�VLFK�168�����
WDXIWH� XQG� ����� PRQDWHODQJ� )DPLOLHQ�
YRQ� 5HFKWVDQZlOWHQ� PLW� 0RUGGURKXQ�
JHQ�WHUURULVLHUWHQ��ZHLO�GLHVH�)O�FKWOLQJH�
XQG�2SIHU�UHFKWVUDGLNDOHU�*HZDOW�YHUWUD�
WHQ�� 'LH� 3ROL]LVWHQ�� GLH� LKUH� 6\PSDWKLH�
I�U� GLH� UHFKWVUDGLNDOHQ�*UXSSHQ�EHNXQ�
GHWHQ��GLH�LQ�&KHPQLW]�-DJG�DXI�0LJUDQ�
WHQ�PDFKWHQ��'LH�YHUVFKLHGHQHQ�JUR�HQ�
SROL]HLLQWHUQHQ� :KDWV$SS-*UXSSHQ� PLW�
UDVVLVWLVFKHQ� XQG� DXVOlQGHUIHLQGOLFKHQ�
,QKDOWHQ��GLH�DXIJHIORJHQ�VLQG�� LQ�6DFK�
VHQ��+HVVHQ��6FKOHVZLJ-+ROVWHLQ« 
 
-D��DXFK� LQ�'HXWVFKODQG� LVW�GHU�3ROL]HL�
DSSDUDW� JHSUlJW� YRQ� 5DVVLVPXV�� 9HU�
DFKWXQJ� XQG� *HZDOW�� LQVEHVRQGHUH� JH�

,Q�GHQ�86$�XQG�ZHOWZHLW��1LHGHU�PLW�5DVVLVPXV�XQG�3ROL]HLJHZDOW� 



6HLWH��      '$6�527(�78&+      ����-XQL����� 

(LQH� KDOEH� 0LOOLRQ� 0HQVFKHQ� KDEHQ� LQ�
GHQ� OHW]WHQ� ]ZHL� 0RQDWHQ� LQ� 'HXWVFK�
ODQG�LKUH�$UEHLW�YHUORUHQ��9RU�DOOHP�/HLK�
DUEHLWHU�� %HIULVWHWH� XQG� $UEHLWHQGH� PLW�
PHKUHUHQ� NOHLQHQ� -REV� KDW� HV� DOV� HUVWH�
JHWURIIHQ�� 8QG� QXQ� IROJHQ� GLH� $UEHLWHQ�
GHQ�PLW�)HVWYHUWUlJHQ��7DXVHQGH�%HWULH�
EH� KDEHQ� (QWODVVXQJHQ� XQG� 6WHOOHQDE�
EDX�DQJHN�QGLJW��=XVDPPHQ�PLW�DOO�GHQ�
$UEHLWHQGHQ�LQ�.XU]DUEHLW�NlPSIHQ�PHK�
UHUH� 0LOOLRQHQ� $UEHLWHUIDPLOLHQ� PLW� GHU�
6RUJH��ZLH� VLH� QXQ�0LHWH��5DWHQ��5HFK�
QXQJHQ�EH]DKOHQ�VROOHQ�XQG�PLW�GHU�6RU�
JH��ZLH�HV�PRUJHQ�I�U�VLH�ZHLWHUJHKW� 
  
'RFK�QLFKW�HWZD�VLH�ZHUGHQ�PLW�GHQ�KXQ�
GHUWHQ�0LOOLDUGHQ�DQ�|IIHQWOLFKHQ�*HOGHUQ�
JHUHWWHW�� GLH� GLH� 5HJLHUXQJ� GHU]HLW� I�U�
LKUH� VRJHQDQQWHQ� Ä5HWWXQJV-³� XQG� .RQ�
MXQNWXUSDNHWH� DXI� GHQ� 7LVFK� OHJW�� 1HLQ��
DOO� GLHVH� 3DNHWH� KHOIHQ� HLQ]LJ� GHQ� JUR�
�HQ�8QWHUQHKPHUQ�XQG�$NWLRQlUHQ� 
/XIWKDQVD� LVW�GDV�EHVWH�%HLVSLHO��*DQ]H�
��0LOOLDUGHQ�(XUR�JLEW�GLH�5HJLHUXQJ�GHP�
/XIWKDQVD-.RQ]HUQ��8QG�JOHLFK]HLWLJ�JLEW�
VLH� GHVVHQ� 9RUVWDQG� JU�QHV� /LFKW� I�U�
HLQH� UHJHOUHFKWH� .ULHJVHUNOlUXQJ� DQ� GLH�
$UEHLWHQGHQ��%LV�]X��������$UEHLWVSOlW]H�
ZLOO�GLHVHU�YHUQLFKWHQ��XQG�GLH�/|KQH�XP�
ELV�]X�����VHQNHQ� 
  
5HJLHUXQJ� XQG� 0HGLHQ� JHEHQ� VLFK� 0��
KH��YRU�DOOHP��EHU�GLH�ZHQLJHQ�0D�QDK�

PHQ�]X� UHGHQ��GLH�GHU�HLQIDFKHQ�%HY|O�
NHUXQJ�]X�*XWH�NRPPHQ�VROOHQ��ZLH�GHU�
.LQGHUERQXV� RGHU� GLH� NXU]]HLWLJH� 6HQ�
NXQJ� GHU� 0HKUZHUWVWHXHU� –� ]XPLQGHVW�
IDOOV� GLH� 8QWHUQHKPHQ� GLHVH� DXFK� ZLUN�
OLFK�DQ�GLH�.lXIHU�ZHLWHUJHEHQ� 
  
'RFK�GHU�JU|�WH�7HLO���EHU����0LOOLDUGHQ�
(XUR�� JHKW� GLUHNW� DQ� GLH� 8QWHUQHKPHU��
DOV�6WHXHUJHVFKHQNH��6XEYHQWLRQHQ�XQG�
$XIWUlJH�� (LQ� NOHLQHU� 7HLO� GDYRQ� NRPPW�
.OHLQXQWHUQHKPHQ� ]X� *XWH�� 'RFK� GHU�
JUR�H� %DW]HQ� JHKW� DQ� .RQ]HUQH�� DQ�
(OHNWURQLN-�� %DX-�� $XWR-�� ,PPRELOLHQ��
3KDUPD-��5�VWXQJV-��6WURPNRQ]HUQH����� 
,Q� GHQ� OHW]WHQ� -DKUHQ� KDWWHQ� IDVW� DOOH�
GLHVH� .RQ]HUQH� 5HNRUGDXIWUlJH� XQG�
5HNRUGJHZLQQH��8QG�DXFK�LQ�GLHVHU�=HLW�
KDEHQ� VLH� $UEHLWVSOlW]H� YHUQLFKWHW� XQG�
%HUHLFKH� ]X� 1LHGULJO|KQHQ� DXVJHODJHUW��
XP� LKUH� *HZLQQH� QRFK� ZHLWHU� ]X� VWHL�
JHUQ�� *HQDXVR� ZLUG� HV� MHW]W� VHLQ�� 'LH�
UHLFKHQ� .DSLWDOLVWHQ� ZHUGHQ� VLFK� GLH�
VWDDWOLFKHQ�0LOOLDUGHQKLOIHQ�LQ�GLH�7DVFKH�
VWHFNHQ� –� XQG� JOHLFK]HLWLJ� DOOH� .ULVHQ-
9HUOXVWH�PLW�YROOHU�:XFKW�DXI�GLH�$UEHLWHU�
DEZlO]HQ� 
  
0HKU� QRFK�� )�U� DOO� GLH� 5HWWXQJV-� XQG�
.RQMXQNWXUSDNHWH�SO�QGHUW�GLH�5HJLHUXQJ�
GLH�|IIHQWOLFKHQ�.DVVHQ��8QG�GDV�EHGHX�
WHW�� GDVV� GRUW� ÄNHLQ� *HOG³� PHKU� GD� VHLQ�
ZLUG��NHLQ�*HOG�I�U�3HUVRQDO�LQ�GHQ�6FKX�

OHQ�� GHP� 1DKYHUNHKU�� GHQ� .LWDV�� GHQ�
$OWHQKHLPHQ� XQG� .UDQNHQKlXVHUQ�� NHLQ�
*HOG� I�U�GLH�5HQWH��'LH���0LOOLDUGHQ�(X�
UR�� GLH� EHL� GHU�'HXWVFKHQ�%DKQ�JHVSDUW�
ZHUGHQ�VROOHQ�� VLQG�QXU�GHU�$QIDQJ��6LH�
ZHUGHQ�EHL� DOOHP�1�W]OLFKHQ� I�U� GLH�%H�
Y|ONHUXQJ� VSDUHQ� –� �EHUDOO� GRUW�� ZR�
VFKRQ�YLHO�]X�YLHO�JHVSDUW�ZRUGHQ�LVW� 
  
:LU� VROOHQ� GDV� DOV� ÄQRUPDO³�� DOV�
ÄDOWHUQDWLYORV³�KLQQHKPHQ��'RFK�ZDUXP"�
(V�JLEW� NHLQHQ�*UXQG��ZDUXP�ZLU�$UEHL�
WHU� XQVHUHQ� $UEHLWVSODW]� YHUOLHUHQ� P�V�
VHQ� 
 'LH� $UEHLWHU� KDEHQ� LQ� OHW]WHQ� -DKUHQ�
JLJDQWLVFKH� 5HLFKW�PHU� JHVFKDIIHQ�� GLH�
GLH�JUR�HQ�.DSLWDOLVWHQ�DXI� LKUHQ�3ULYDW�
NRQWHQ� DQJHKlXIW� KDEHQ�� 'LHVH� *HOGHU�
P�VVHQ� LQ� GHU� .ULVH� GDI�U� JHQXW]W� ZHU�
GHQ��XP�GLH�YRUKDQGHQH�$UEHLW�DXI�PHKU�
6FKXOWHUQ� ]X� YHUWHLOHQ�� VR� GDVV� -HGHU�
HLQH�$UEHLW�XQG�HLQHQ�/RKQ�KDW��:HU�YRQ�
XQV� $UEHLWHUQ� ZLUG� VLFK� EHVFKZHUHQ��
ZHQQ� $UEHLWVWHPSR� XQG� $UEHLWV]HLWHQ�
HQGOLFK� QLFKW� PHKU� JDQ]� VR� YHUU�FNW�
VLQG"� 8QG� ZHQQ� LQ� GHQ� .LWDV�� $OWHQKHL�
PHQ��%XVVHQ�XQG�%DKQHQ�HQGOLFK�ZLHGHU�
PHKU�3HUVRQDO�GD�LVW" 
  
'LHVH� .ULVHQPD�QDKPH� Z�UGH� ZLUNOLFK�
GHU� JHVDPWHQ� %HY|ONHUXQJ� KHOIHQ� –�
JDQ]�LP�*HJHQVDW]�]X�GHQ�0D�QDKPHQ�
GHU�5HJLHUXQJ� 

'LH�5HJLHUXQJ�VRUJW�I�U�GLH�.DSLWDOLVWHQ�–�GLH�$UEHLWHQGHQ�JHKHQ�XQWHU�� 

(VVHQHU�3URWHVWH�JHJHQ�3ROL]HLJHZDOW��(LQHQ�ZXQGHQ�3XQNW�JHWURIIHQ� 
,Q� (VVHQ� KDEHQ� GHU� &'8-
2EHUE�UJHUPHLVWHU� XQG� GHU� 3ROL]HLSUlVL�
GHQW� HLQH� UHJHOUHFKWH� +HW]NDPSDJQH�
JHJHQ� GLHMHQLJHQ� EHJRQQHQ�� GLH� LQ� GHQ�
OHW]WHQ� :RFKHQ� JHJHQ� 5DVVLVPXV� XQG�
3ROL]HLJHZDOW�SURWHVWLHUW�KDWWHQ�� 
 

,Q� GHQ� 7DJHQ� GDYRU� KDWWH� HV� ]ZHL� VRO�
FKHU�3URWHVWNXQGJHEXQJHQ�JHJHEHQ��
$P� 'LHQVWDJ�� GHQ� ������ YHUVDPPHO�
WHQ� VLFK� �EHU� ���� %HVFKlIWLJWH� GHV�
(VVHQHU� 8QLNOLQLNXPV�� XQG� ]ZHL� 7D�
JH� VSlWHU� ���� YRU� DOOHP� MXJHQGOLFKH�
0LJUDQWHQ�LQ�GHU�(VVHQHU�,QQHQVWDGW��
ZR� PHKUHUH� %HWURIIHQH� YRQ� LKUHQ�
HLJHQHQ�(UIDKUXQJHQ�PLW�5DVVLVPXV�
XQG� 3ROL]HLJHZDOW� EHULFKWHWHQ�� (UVW�
GXUFK�GLH�YHUVFKLHGHQHQ�3URWHVWDNWL�
RQHQ�NDP�DQ�GLH�gIIHQWOLFKNHLW��GDVV�
JHJHQ�(VVHQHU�3ROL]LVWHQ�GHU]HLW�GUHL�
YHUVFKLHGHQH� 9HUIDKUHQ� ZHJHQ� UDVVLV�
WLVFK�PRWLYLHUWHU�3ROL]HLJHZDOW�ODXIHQ�� 
 

(LQHV� ]XP� %HLVSLHO�� ZHLO� 3ROL]LVWHQ� LP�
0lU]� HLQH� VFKZDU]H� )UDX�PLW� PHKUHUHQ�
6SU�FKHQ� UDVVLVWLVFK� EHOHLGLJW� KDWWHQ�
XQG�–�DOV�GHUHQ�6|KQH�VLFK�GDU�EHU�HP�
S|UWHQ� –� PLW� 6FKODJVW|FNHQ� DXI� GLHVH�

ORVJLQJHQ�� ZDV� GLH� 3ROL]LVWHQ� QLFKW� HLQ�
PDO�DEVWUHLWHQ��$XFK�GHU�7RG�HLQHV� MXQ�
JHQ� 'HXWVFK-$OJHULHUV� YRU� HLQHP� -DKU�
NDP� ]XU� 6SUDFKH�� 'LH� 3ROL]LVWHQ� KDWWHQ�
EHKDXSWHW��HU�KDEH�VLH�PLW�HLQHP�0HVVHU�
DQJHJULIIHQ��XQG�VLH�KlWWHQ� LKQ�DXV�1RW�
ZHKU�HUVFKRVVHQ�� 

'RFK� GDV� +DQG\-9LGHR� HLQHV� $QZRK�
QHUV� EHZLHV�� GDVV� GHU�0DQQ� GLH�3ROL]HL�
QLFKW�DQJHJULIIHQ�KDWWH�� ,P�*HJHQWHLO�� HU�
ZDU�YRU�GHU�3ROL]HL�LQ�HLQ�+DXV�JHIO�FKWHW�
XQG�GXUFK�GDV�*ODVIHQVWHU�GHU�JHVFKORV�
VHQHQ� (LQJDQJVW�U� HUVFKRVVHQ� ZRUGHQ��
7URW]�LKUHU�RIIHQVLFKWOLFKHQ�/�JH�VLQG�GLH�
3ROL]LVWHQ�ZHLWHU�LP�'LHQVW� 

0LW� PDVVLYHP�'UXFN� YHUVXFKHQ� GHU� (V�
VHQHU�3ROL]HLDSSDUDW�XQG�GLH�&'8�–�XQ�
WHUVW�W]W�YRQ�GHU�$I'�–�VHLWGHP��GLH�3UR�
WHVWLHUHQGHQ�]XP�6FKZHLJHQ�]X�EULQJHQ�
�lKQOLFK� ZLH� DXI� %XQGHVHEHQH� EHL� GHU�
63'-9RUVLW]HQGHQ� (VNHQ� JHVFKHKHQ�
ZDU��DOV�GLHVH�YRQ� ÄODWHQWHP�5DVVLVPXV�

LQ�GHQ�5HLKHQ�GHU�6LFKHUKHLWVNUlI�
WH³�JHVSURFKHQ�KDWWH��� 
 

,Q� HLQHU� JDQ]HQ� 6HULH� YRQ� =HL�
WXQJVDUWLNHOQ�� GLH� HLQH�JDQ]H�:R�
FKH� ODQJ� GLH� HUVWHQ� 6HLWHQ� GHV�
(VVHQHU� /RNDOWHLOV� I�OOWHQ�� EHVWUHL�
WHQ� VLH� HUQVWKDIW�� GDVV� HV� HLQ�
3UREOHP� PLW� 5DVVLVPXV� LQ� GHU�
3ROL]HL�JlEH��6LH�KHW]HQ�LQVEHVRQ�
GHUH� JHJHQ� GLH� 9HUWUDXHQVOHX�
WHVSUHFKHULQ�GHV�.OLQLNXPV��GLH�HV�
JHZDJW� KDWWH�� EHL� GHU� 3URWHVWDNWL�

RQ�DP�.OLQLNXP�UDVVLVWLVFKH�*HZDOWWDWHQ�
GHU�3ROL]HL�|IIHQWOLFK�]X�EHQHQQHQ� 
 

(LQHQ� EHVVHUHQ� %HZHLV� NRQQWHQ� VLH�
QLFKW� GDI�U� OLHIHUQ�� ZLH� ULFKWLJ� XQG� QRW�
ZHQGLJ� GLH� KHXWLJHQ� 3URWHVWH� VLQG�� GLH�
GDV� 6FKZHLJHQ� �EHU� GLHVH� *HZDOW� XQG�
LKUH�2SIHU�ZHOWZHLW�EHHQGHQ� 



����-XQL�����   ���� ������ %81'�5(92/87,21b5(5�$5%(,7(5    6HLWH�� 

.LWD-gIIQXQJHQ��9LHO�6SD��EHLP�%DVWHOQ���� 
'UHL�0LOOLRQHQ�0DVNHQ�KDWWH�GLH�&'8-/DQGHVUHJLHUXQJ�GHQ�(U]LHKHULQQHQ�YHUVSURFKHQ��EH�
YRU�DP����-XQL�GLH�.LWDV�ZLHGHU�I�U�DOOH�.LQGHU�JH|IIQHW�ZXUGHQ��'LH�WUDIHQ�DXFK�HLQHQ�7DJ�
YRU�GHU�.LWD-gIIQXQJ�HLQ��DEHU����HV�ZDUHQ�QXU�0DVNHQ-(LQ]HOWHLOH� 
 

'LH�(U]LHKHULQQHQ�VROOWHQ�–�ZlKUHQG�
VLH�JOHLFK]HLWLJ�ZLHGHU����.LQGHU�EH�
WUHXHQ�–� MHGH�0DVNH�HLQ]HOQ�]XVDP�
PHQEDVWHOQ��$XV�.RVWHQJU�QGHQ�KDW�
GLH�/DQGHVUHJLHUXQJ�GLHVH�%LOOLJYDUL�
DQWH� JHZlKOW�� IUHL� QDFK� GHP� 0RWWR��
(U]LHKHULQQHQ�EDVWHOQ�MD�JHUQH� 
'LH�$QWZRUW�I�U�GLHVHQ�ZHLWHUHQ�$XV�
GUXFN� GHU� 9HUDFKWXQJ� KDW� 0LQLVWHU�
SUlVLGHQW� /DVFKHW� SURPSW� HUKDOWHQ��
$XI� VHLQHP� 6FKUHLEWLVFK� ODQGHWHQ�
]DKOUHLFKH�%DVWHO-6HWV��GLH�GLH�.LWDV�
LKP� PLW� SDVVHQGHQ� :RUWHQ� ]XU�FN�
JHVFKLFNW�KDEHQ� 

6WURPSUHLVH��/LQNV�
UHLQ��UHFKWV�UDXV 

'LH� 5HJLHUXQJ� KDW� LQ� LKUHP�
Ä.RQMXQNWXUSDNHW³� EHVFKORVVHQ��
GLH� 6WHXHUQ� DXI� 6WURP� DE� QlFKV�
WHV� -DKU� HWZDV� ]X� VHQNHQ�� (LQH�
GXUFKVFKQLWWOLFKH� )DPLOLH� VSDUW�
GDGXUFK����(XUR�LP�-DKU��$EHU�]X�
IU�K� JHIUHXW�� 'HQQ� GLH� 6WURPNRQ�
]HUQH�KDEHQ�LKUH�3UHLVH�JOHLFK]HL�
WLJ� VFKRQ� ZLHGHU� HUK|KW� –� XQG�
]ZDU�VR�YLHO�� GDVV�GLHVHOEH�)DPL�
OLH����(XUR�PHKU�EH]DKOHQ�PXVV� 
 

:DV� GLH� 5HJLHUXQJ� XQV� DOVR� DOV�
6WHXHUQ�VHQNW��KDEHQ�XQV�GLH�%RV�
VH�GHU�6WURPNRQ]HUQH�JOHLFK�GRS�
SHOW� ZLHGHU� ZHJJHQRPPHQ���� XP�
GDPLW�LKUH�7DVFKHQ�]X�I�OOHQ� 

(UQHXW� KDEHQ� VLFK� KXQGHUWH� $UEHLWHULQ�
QHQ� XQG� $UEHLWHU� LQ� HLQHP� 6FKODFKWKRI�
PLW� GHP� &RURQDYLUXV� LQIL]LHUW� –� LQ� HLQHU�
)DEULN� LQ�5KHGD-:LHGHQEU�FN�PLW� ������
$UEHLWHQGHQ��GLH�GHP�JU|�WHQ�GHXWVFKHQ�
)OHLVFKNRQ]HUQ� 7|QQLHV� JHK|UW�� %HUHLWV�
�EHU� ���� $UEHLWHU� VLQG� LQIL]LHUW�� ������
0HQVFKHQ�PXVVWHQ� LQ� 4XDUDQWlQH�� XQG�
DOOH� 6FKXOHQ� XQG�.LWDV� GHV�/DQGNUHLVHV�
ZXUGHQ�JHVFKORVVHQ� 
 

7|QQLHV� XQG� PLW� LKP� &'8-
0LQLVWHUSUlVLGHQW� /DVFKHW� KDEHQ� GLH�
)UHFKKHLW� ]X�EHKDXSWHQ�� VFKXOG�DQ�GHP�
$XVEUXFK� VHLHQ� GLH� UXPlQLVFKHQ� XQG�
EXOJDULVFKHQ�$UEHLWHU��GLH�QDFK�GHQ�PR�
QDWHODQJHQ� *UHQ]VFKOLH�XQJHQ� HQGOLFK�
HLQPDO�QDFK�+DXVH�JHIDKUHQ�ZDUHQ�XQG�
LKUH�)DPLOLHQ�EHVXFKW�KDWWHQ��6LH�KlWWHQ�
GDV� 9LUXV� ÄYRQ� DX�HQ� HLQJHVFKOHSSW³��
:DV� I�U� HLQ� ELOOLJHU� XQG�ZLGHUOLFKHU�9HU�

VXFK��GLH�2SIHU�DXFK�QRFK�]X�7lWHUQ�]X�
PDFKHQ�–� REZRKO� QDFK�DOO� GHQ�&RURQD-
0DVVHQDXVEU�FKHQ� LQ� GHXWVFKHQ�
6FKODFKWK|IHQ� �DOV� GLH� *UHQ]HQ� QRFK�
JHVFKORVVHQ�ZDUHQ��ZLUNOLFK� MHGHU�ZHL���
GDVV� GLH� %HGLQJXQJHQ� LQ� GHQ� 6FKODFKW�
K|IHQ� VFKXOG� DQ� GHU� $XVEUHLWXQJ� GHV�
9LUXV�VLQG� 
 

'LH�/XIWIHXFKWLJNHLW�XQG�GLH�NDOWHQ�7HP�
SHUDWXUHQ� I|UGHUQ� GLH� $QVWHFNXQJ�� DEHU�
YRU�DOOHP�GLH�H[WUHP�VFKOHFKWHQ�$UEHLWV�
EHGLQJXQJHQ��7DXVHQGH�0HQVFKHQ�P�V�
VHQ�KLHU�XQWHU�SHUPDQHQWHP�6WUHVV�HQJ�
EHLHLQDQGHU� DUEHLWHQ�� LQ� JHVFKORVVHQHQ�
5lXPHQ��P�VVHQ�VLFK�LQ�HQJHQ�5lXPHQ�
XP]LHKHQ� XQG� 3DXVH� PDFKHQ� –� XQG�
ZHUGHQ� REHQGUHLQ� *UR�WHLOV� LQ� 0DVVHQ�
XQWHUN�QIWHQ�]XVDPPHQJHSIHUFKW� 
 
2EZRKO�HV�EHUHLWV�OHW]WHQ�0RQDW��PHKUH- 

UH� &RURQD-0DVVHQDXVEU�FKH� LQ� GHXW�
VFKHQ� 6FKODFKWK|IHQ� JDE�� KDEHQ�ZHGHU�
7|QQLHV� QRFK� GLH� DQGHUHQ� )OHLVFKNRQ�
]HUQH� HUQVWKDIWH� 0D�QDKPHQ� HUJULIIHQ��
'DV� Z�UGH� MD� LKUHQ� 3URILW� VFKPlOHUQ��
:HGHU�KDW�7|QQLHV�GLH�$UEHLWHU�VLFKHU�LQ�
(LQ]HO]LPPHUQ� XQWHUJHEUDFKW�� QRWIDOOV� LQ�
+RWHO]LPPHUQ��1RFK�KDW�HU� GLH�=DKO�GHU�
SUR� 7DJ� JHVFKODFKWHWHQ�6FKZHLQH� GHXW�
OLFK�YHUULQJHUW��GHU]HLW�VLQG�HV��������SUR�
7DJ����XP�GLH�$UEHLW�]X�HQW]HUUHQ�XQG�VR�
GLH� $QVWHFNXQJVJHIDKUHQ� LP� %HWULHE� ]X�
YHUULQJHUQ�� 
 

6WDWWGHVVHQ� KDW� 7|QQLHV� LQ� GLHVHP�
*UR�EHWULHE� HLQIDFK� VR� ZHLWHUJHPDFKW�
ZLH�ELVKHU��QDFK�GHP�0RWWR��Ä:LUG�VFKRQ�
JXWJHKHQ�³� (V� LVW� QLFKW� JXWJHJDQJHQ��
XQG�GLH�)ROJHQ�EH]DKOHQ�QXQ�GLH�$UEHL�
WHULQQHQ�XQG�$UEHLWHU�� LKUH�)DPLOLHQ�XQG�
GHU�JDQ]H�/DQGNUHLV� 

6FKODFKWK|IH��'LH�YHUEUHFKHULVFKH�$XVEHXWXQJ�JHKW�ZHLWHU 

1DFK�GHU�9HU|IIHQWOLFKXQJ�GHU�5HWWXQJV-�
XQG� .RQMXQNWXUSDNHWH� KDEHQ� I�KUHQGH�
,*-0HWDOO-)XQNWLRQlUH� GHU� 63'� YRUJH�
ZRUIHQ��VLH�KDEH�GLH�$UEHLWHU�YHUUDWHQ«�
ZHLO� GLH�%RVVH�GHU�$XWRLQGXVWULH� ]X�ZH�
QLJ�VWDDWOLFKH�+LOIHQ�EHNRPPHQ�Z�UGHQ��
'LH� ���� 0LOOLDUGHQ� (XUR�� GLH� GLH� $XWRLQ�
GXVWULH� GXUFK� GDV� .RQMXQNWXUSDNHW� EH�
NRPPW� �ZRULQ� XQWHU� DQGHUHP� .DXISUl�
PLHQ�I�U�(-$XWRV�XQG�I�U�/.:V�HQWKDOWHQ�
VLQG��� UHLFKHQ� GHU� ,*-0HWDOO-)�KUXQJ�
QLFKW�� 6LH� YHUODQJW� ]XVlW]OLFK� HLQH�.DXI�
SUlPLH� I�U� 'LHVHO-� XQG� %HQ]LQHU-$XWRV�
XQG�GDPLW�ZHLWHUH�0LOOLDUGHQ�I�U�GLH�$XWR�
NRQ]HUQH� –� XQWHU� GHP�9RUZDQG�� QXU� VR�
N|QQH�PDQ�GLH�$UEHLWVSOlW]H�GRUW�UHWWHQ� 
 
$OV�RE�HLQH�.DXISUlPLH�GLH�$XWRNRQ]HU�
QH� XQG� LKUH� =XOLHIHUHU� GDYRQ� DEKDOWHQ�
Z�UGH�]X�HQWODVVHQ��%HUHLWV�OHW]WHV�-DKU��

DOV�*HZLQQ�XQG�$EVDW]�QXU�OHLFKW�JHVXQ�
NHQ� ZDUHQ�� KDEHQ� 9:�� 'DLPOHU� XQG�
%0:� GLH� 9HUQLFKWXQJ� YRQ� �EHU� �������
6WHOOHQ�DQJHN�QGLJW��8QG�EHL� GHQ�=XOLH�
IHUHUQ� JDE� HV� YLHOH� (QWODVVXQJHQ� XQG�
HUVWH�:HUNVVFKOLH�XQJHQ��'DV�JLEW� HLQH�
YDJH�9RUVWHOOXQJ�GDYRQ��ZDV�GLH�$UEHLWHU�
DQJHVLFKWV� GHU� MHW]LJHQ�.ULVH� HUZDUWHW�–�
DXFK�PLW�.DXISUlPLH� 
 
'LH� 3ROLWLN� GHU� ,*�0HWDOO-)XQNWLRQlUH� LVW�
H[WUHP�VFKlGOLFK��6LH� OHQNW� YRQ�GHP�HL�
JHQWOLFKHQ� .DPSI� DE�� GHQ� GLH� $UEHLWHQ�
GHQ� I�KUHQ� P�VVHQ�� XP� LKUH� +DXW� ]X�
YHUWHLGLJHQ� –� XQG� VSDOWHW� REHQGUHLQ� GLH�
$UEHLWHQGHQ� GHU� YHUVFKLHGHQHQ� %UDQ�
FKHQ� XQWHUHLQDQGHU�� ,P� &KRU� PLW� GHQ�
.DSLWDOLVWHQ�HU]lKOW�VLH�XQV��GDVV�HV�GD�
UXP� JHKHQ� P�VVH�� GLH� $XWRPRELOEUDQ�
FKH� ]X� UHWWHQ� –� ZlKUHQG� HV� XQV� $UEHL�

WHQGHQ� GDUXP� JHKHQ� PXVV�� QLFKW� HLQHQ�
EHVWLPPWHQ�.RQ]HUQ��VRQGHUQ�XQV�$UEHL�
WHU�]X� UHWWHQ�� �6LH�YHUODQJW�0LOOLDUGHQ�|I�
IHQWOLFKHU�*HOGHU�I�U�GLH�EHUHLWV�PHKU�DOV�
UHLFKHQ�$XWRERVVH��–�VWDWW�]X�YHUODQJHQ��
GDVV�HEHQ�GLHVH�$XWRERVVH�GLH�5HNRUG�
JHZLQQH�GHU�OHW]WHQ�-DKUH�KHUDXVU�FNHQ��
XP� GDYRQ� GLH� $UEHLWVSOlW]H� XQG� /|KQH�
DOOHU� LQ� GHU� %UDQFKH� %HVFKlIWLJWHQ� ]X�
HUKDOWHQ�XQG�GLH�YRUKDQGHQH�$UEHLW�XQWHU�
$OOHQ�DXI]XWHLOHQ�� 
 
'LHVH� 3HUVSHNWLYH� LVW� GLH� HLQ]LJH� 0|J�
OLFKNHLW��ZLH�GLH�$UEHLWHQGHQ�ZLUNOLFK�LKUH�
([LVWHQ]� YHUWHLGLJHQ� N|QQHQ�� 8QG� DQ�
GHUV� DOV� GLH� )RUGHUXQJHQ� GHU� ,*� 0HWDOO�
LVW�GLHV�HLQ�.DPSI]LHO��GDV�GLH�$UEHLWHQ�
GHQ� DOOHU� %UDQFKHQ�� DXV�3ULYDWZLUWVFKDIW�
XQG� gIIHQWOLFKHP� 'LHQVW�� YHUHLQW� XQG�
GDPLW�VWDUN�PDFKW� 

.DXISUlPLHQ-)RUGHUXQJ�GHU�,*�0HWDOO��(LQH�JHIlKUOLFKH�6DFNJDVVH�I�U�GLH�$UEHLWHU 
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:ROOHQ�6LH�XQV�HUUHLFKHQ" 

 

'$6�527(�78&+�-� 
3RVWIDFK����������-�������(VVHQ� 

(-0DLO��GDV-URWH-WXFK#JP[�GH�� 

7HOHIRQ������-��������� 

ZZZ�EXQG-UHYROXWLRQDHUHU-DUEHLWHU�RUJ 
 
 

'DV�5RWH�7XFK�NDQQ�PDQ�DXFK�DERQQLHUHQ��
I�U����Φ�SUR�-DKU� 

0LHWHQ��'LH�3URILWH�KDEHQ�9RUUDQJ 
8P�����VLQG�GLH�$QWUlJH�DXI�:RKQJHOG�LQ�(VVHQ�VHLW�0lU]�JHVWLHJHQ��,Q�YLHOHQ�DQ�
GHUHQ�15:-6WlGWHQ�VLHKW�HV�QLFKW�EHVVHU�DXV��:LH�VROOWH�HV�DXFK�DQGHUV�VHLQ"�$U�
EHLWVORVLJNHLW�XQG�.XU]DUEHLW�PDFKHQ�HV�9LHOHQ�VFKOLFKW�XQP|JOLFK��GDV�*HOG�I�U�GLH�
0LHWH�DXI]XEULQJHQ� 
8QG� ZDV�PDFKW� GLH� &'8-)'3-/DQGHVUHJLHUXQJ"� 6LH� VFKDIIW� ]XP� ��� -XOL� GLH�0LHW�
SUHLVEUHPVH��GLH�ELVODQJ�LQ����15:-6WlGWHQ�JDOW�� LQ����GLHVHU�6WlGWH�DE�–�GDUXQWHU�
LQ� *UR�VWlGWHQ� ZLH� (VVHQ�� 'RUWPXQG� RGHU� $DFKHQ�� ,Q� DOO� GLHVHQ� 6WlGWHQ� N|QQHQ�
9RQRYLD�XQG�&R��GLH�0LHWHQ�QXQ�QRFK�VFKQHOOHU�XQG�QRFK�PHKU�HUK|KHQ�� 
-D�� JHQDX� LQ� GHP�0RPHQW��ZR�GLH�.ULVH� EHUHLWV� VR� YLHOHQ�$UEHLWHQGHQ�GHQ�%RGHQ�
XQWHU�GHQ�)��HQ�ZHJUHL�W��KLOIW�GLH�/DQGHVUHJLHUXQJ�GHQ�,PPRELOLHQKDLHQ��LKUH�3UR�
ILWJLHU�QRFK�IUHLHU�DXV]XOHEHQ�XQG�QRFK�PHKU�0LHWHU�LQ�([LVWHQ]VRUJHQ�]X�WUHLEHQ� 

$PD]RQ��Ä6HOEVWVWlQGLJH³�6NODYHQ�������� 
$PD]RQ�KDW�LP�$SULO�HLQ�QHXHV�/DJHU�LQ�(VVHQ�HU|IIQHW��'RFK�YRQ�GHQ�JXW�����)DK�
UHUQ�VWHOOW�$PD]RQ�GLH�+lOIWH�DOV� Ä6HOEVWVWlQGLJH³�HLQ��'DV�KHL�W��'LH�)DKUHU�KDEHQ�
NHLQHQ�$UEHLWVYHUWUDJ�XQG�NHLQHQ�/RKQ��VRQGHUQ�IDKUHQ�PLW�LKUHQ�3ULYDWDXWRV�3DNHWH�
DXV��6LH�ZHUGHQ�SUR�3DNHW�EH]DKOW� XQG�EHNRPPHQ�REHQGUHLQ� QRFK�$E]�JH��ZHQQ�
GDV�3DNHW�QLFKW� UHFKW]HLWLJ�JHOLHIHUW�ZLUG��:HQQ� LKU�$XWR�NDSXWW�JHKW�–� LKU�3UREOHP��
:HQQ�ZHQLJHU�EHVWHOOW�ZLUG�XQG�HV�GDKHU�NHLQH�3DNHWH�DXV]XOLHIHUQ�JLEW�–� LKU�3URE�
OHP��GDQQ�EHNRPPHQ�VLH�NHLQHQ�&HQW�� �'LH�$UEHLWHU� WUDJHQ�DOVR������GHU�.RVWHQ�
XQG������GHV�5LVLNRV��$PD]RQ�KLQJHJHQ�EHNRPPW������GHV�*HZLQQV� 
 

1LFKW� QXU� LQ� (VVHQ�� LQ� DOOHQ� *UR��
VWlGWHQ� 'HXWVFKODQGV� ZLOO� $PD]RQ�
/DJHU� PLW� VROFKHQ� ÄVHOEVWVWlQGLJHQ³�
)DKUHUQ�DXIEDXHQ� 
 

6FKRQ� YRU� $PD]RQ� JDE� HV� EHL� GHQ�
3DNHW]XVWHOOHUQ�NOHLQH�6XEILUPHQ�YRQ�
6XEILUPHQ��GLH�PLW�VROFKHQ�0HWKRGHQ�
JHDUEHLWHW� KDEHQ�� -HW]W� DEHU�ZHUGHQ�
GLHVH�0HWKRGHQ�GLUHNW�YRQ�HLQHP�GHU�
JU|�WHQ� .RQ]HUQH� DQJHZHQGHW�� GHU�
ZHOWZHLW� DXI� GHP�9RUPDUVFK� LVW�� )�U�
$PD]RQ-%HVLW]HU� -�� %H]RV�� HLQHP�
GHU�UHLFKVWHQ�.DSLWDOLVWHQ�GHU�:HOW�LVW�
GDV�GLH�Ã$UEHLWVZHOW�GHU�=XNXQIWµ��:HQQ�GDV�GLH�=XNXQIW�LP�.DSLWDOLVPXV�LVW��NDQQ�GHU�
.DSLWDOLVPXV�QLFKW�XQVHUH�=XNXQIW�VHLQ� 

%3��/�JHQ�XQG�HQWODVVHQ 
������� $UEHLWHQGH� ZLOO� GHU� gONRQ]HUQ�
%3� ZHOWZHLW� HQWODVVHQ� -� LQQHUKDOE� GHU�
QlFKVWHQ�VHFKV�0RQDWH��,Q�'HXWVFKODQG�
LVW� ZRKO� LQVEHVRQGHUH� GHU� 6WDQGRUW� LQ�
%RFKXP�EHWURIIHQ��1RFK�LP�$SULO�KDWWHQ�
GLH� %3-0DQDJHU� EHKDXSWHW�� GDVV� PDQ�
ÄNHLQHQ� 6WHOOHQDEEDX³� SODQH� XQG� GDVV�
ÄZLU�GLHVH�VFKZLHULJH�=HLW�VROLGDULVFK�PLW�
XQVHUHQ� %HVFKlIWLJWHQ� GXUFKVWHKHQ³�
ZROOHQ�� =ZHL� 0RQDWH� VSlWHU� VLHKW� PDQ��
ZDV�PDQ�DXI�GDV�:RUW�GHU�%RVVH�JHEHQ�
NDQQ��-HW]W�ZROOHQ�VLH� MHGHQ�VLHEWHQ�$U�
EHLWHQGHQ�HQWODVVHQ� 
Ä6ROLGDULWlW³�JLEW�HV�ZHLWHUKLQ�I�U�GLH�$NWL�
RQlUH��'LH�EHNRPPHQ�VRJDU�QRFK�PHKU�
'LYLGHQGH�DOV�OHW]WHV�-DKU� 
 

8P� GLH� $UEHLWHU� ]X� VSDOWHQ�� EHKDXSWHQ�
VLH��GDVV� ÄQXU³�$UEHLWHQGH�DXV�GHU�9HU�
ZDOWXQJ�EHWURIIHQ�VHLHQ��:DV�KHL�W�KLHU�
ÄQXU³"�$OV�RE�GLH�$UEHLWHQGHQ�KLHU�QLFKW�
JHQDXVR� LKUHQ� -RE� EUlXFKWHQ�� XP� VLFK�
XQG� LKUH� )DPLOLHQ� �EHU� GLH� 5XQGHQ� ]X�
EULQJHQ�� (V� LVW� REHQGUHLQ� GLH� DOWH�� EH�
OLHEWH� 6SDOWXQJV-7DNWLN�� XP� HLQHQ� 7HLO�
GHU� $UEHLWHU� LQ� 6LFKHUKHLW� ]X� ZLHJHQ«�
EHYRU�DXFK�GHU�DQJHJULIIHQ�ZLUG� 
'DV� LVW� *LIW� I�U� XQV� $UEHLWHU�� 'HQQ� JH�
JHQ� GLH� 6ROLGDULWlW� GHU� %RVVH� KLOIW� XQV�
QXU�GLH�6ROLGDULWlW�DOOHU�$UEHLWHU� 

6HLW�0RQDWHQ�NHLQHQ�/RKQ�–�XQG�GDQQ"� 
=ZHL�%DXDUEHLWHU� KDEHQ�DP����� -XQL� HLQHQ�.UDQ� LQ�*HOVHQNLUFKHQ�EHVHW]W� XQG�JH�
GURKW��VLFK�KLQDE�]X�VW�U]HQ��ZHQQ�VLH�QLFKW�HQGOLFK� LKUHQ�/RKQ�DXVJH]DKOW�EHNRP�
PHQ��6HLW�PHKUHUHQ�0RQDWHQ�KDEHQ�VLH�JHDUEHLWHW�XQG�JHDUEHLWHW�� DEHU� YHUJHEOLFK�
DXI� LKUHQ�/RKQ�JHZDUWHW��$P�(QGH�KDEHQ�VLH�VLFK�QLFKW�DQGHUV�]X�KHOIHQ�JHZXVVW��
DOV�PLW�GLHVHU�9HU]ZHLIOXQJVWDW�DXI�LKUH�1RWODJH�DXIPHUNVDP�]X�PDFKHQ� 
(UVW�QDFK�VLHEHQ�6WXQGHQ�JDEHQ�GLH�EHLGHQ�DXI�XQG�NDPHQ�YRP�.UDQ�KHUXQWHU�–�XP�
GDQQ�]X�HUIDKUHQ��GDVV�VLH�QXQ�YRQ�GHQ�%HK|UGHQ�ZHJHQ�GHU�.UDQEHVHW]XQJ�YRUV�
*HULFKW�JHVWHOOW�ZHUGHQ��ZR�LKQHQ�KRKH�*HOGVWUDIHQ�GURKHQ� 
:DV�I�U�HLQH�NUDQNH�*HVHOOVFKDIW�� LQ�GHU�PDQ�QLFKW�GLHMHQLJHQ�YRU�*HULFKW�VWHOOW��GLH�
GLH�$UEHLWHU�EHVWHKOHQ�XQG�LQ�GLH�9HU]ZHLIOXQJ�WUHLEHQ����VRQGHUQ�GHUHQ�2SIHU� 

$EHOOLR�IlKUW����QLFKW 
,P�'H]HPEHU�ZXUGHQ�PHKUHUH�6-�XQG�5HJLRQDOEDKQHQ�GHV�955��9HUNHKUVYHUEXQG�
5KHLQ-5XKU��SULYDWLVLHUW��6HLWGHP�IDKUHQ�$EHOOLR-=�JH�DXI�GLHVHQ�6WUHFNHQ�–�]XPLQ�
GHVW�DXI�GHP�3DSLHU��,Q�:DKUKHLW�IlKUW�GHU�5(���VHLW�:RFKHQ�JDU�QLFKW��PHKUHUH�6-
%DKQHQ�IDKUHQ�QXU�QRFK�KDOE�VR�RIW�XQG�DXI�PDQFKHQ�$EVFKQLWWHQ�VRJDU�QXU�6FKLH�
QHQHUVDW]YHUNHKU� 
6FKRQ�EHL�GHU�'HXWVFKHQ�%DKQ�LVW�DOOHV�DXI�.DQWH�JHQlKW��'RFK�GLH�3ULYDWEDKQ�$EHO�
OLR�KDW�QRFK�PHKU�DP�3HUVRQDO�JHVSDUW��8QG�VR�UHLFKW�HV��GDVV�PHKU�)DKUHU�DOV��E�
OLFK�NUDQN�VLQG�–�XQG�VFKRQ�IlOOW�LKU�.DUWHQKDXV�LQ�VLFK�]XVDPPHQ� 
'DV�&KDRV�EHL�$EHOOLR�LVW�QLFKW�GHU�HUVWH�)DOO�GLHVHU�$UW��7URW]GHP�SULYDWLVLHUW�GLH�5H�
JLHUXQJ� LPPHU� ZHLWHU�� $OOH� P�VVHQ� GDV� EH]DKOHQ�� GLH� %HVFKlIWLJWHQ�� GLH� 3HQGOHU��
$OOH��DX�HU�GHQ�SULYDWHQ�%DKQXQWHUQHKPHQ��'LH�NDVVLHUHQ�GHQ�*HZLQQ� 

*HJHQVlW]OLFKH�,QWHUHVVHQ 
%HGHXWHQGHQ� 7HLOHQ� GHU� &'8� UHLFKHQ�
GLH� ELVKHULJHQ� 5HWWXQJV-� XQG� .RQMXQN�
WXUSDNHWH�QRFK�QLFKW��6LH�IRUGHUQ�ZHLWHUH�
Ä(QWODVWXQJHQ³� GHU�8QWHUQHKPHQ� LQ� GHU�
.ULVH��,QVEHVRQGHUH�YHUODQJHQ�VLH��GDVV�
GHU�0LQGHVWORKQ�JHVHQNW�ZLUG��8QG�GDVV�
GHU�6ROL�QLFKW�QXU�I�U�GLH�HLQIDFKH�%HY|O�
NHUXQJ�� VRQGHUQ� DXFK� I�U� GLH� ����
5HLFKVWHQ� � � DEJHVFKDIIW� ZHUGHQ� VROO� –�
ZlKUHQG� VLH� JOHLFK]HLWLJ� GLH�(LQI�KUXQJ�
GHU� *UXQGUHQWH� I�U� $UEHLWHU� PLW� 1LHG�
ULJUHQWHQ� YHUKLQGHUQ� ZROOHQ�� ZHLO� GDI�U�
DQJHEOLFK�ÄNHLQ�*HOG³�GD�VHL� 
 

'HXWOLFKHU�JHKW�HV�NDXP��:HQQ�HV�QDFK�
GHU� &'8� JHKW�� VROOHQ� GLH� $UEHLWHQGHQ�
XQG� GLH� bUPVWHQ� GLH� .ULVH� EH]DKOHQ��
GDPLW� GLH� .DSLWDOLVWHQ� XQG� 5HLFKHQ� VLH�
JXW� �EHUVWHKHQ�� 'LH� ,QWHUHVVHQ� GHU� $U�
EHLWHQGHQ�VLQG�JHQDX�GDV�*HJHQWHLO� 


